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which anticipated in some of its features the ' labour ex-
changes ' or ' bazaars' of the early co-operative societies,
lasted eight years: it was revived in 1734, but henceforth
it was mainly concerned with loans to working masters1.
Although the economic status of a working master might
seem superior to that of a wage-earner, yet—as in the case
of all independent producers with limited resources—his
position was extremely unstable. He was unable to hold
out against a falling market and flung his wares on to it at
any price, thus aggravating the evils of the depression. At
the same time he made it difficult for the wage-earners in
the industry to maintain their standard of life when their
employers were undersold by impoverished competitors,
working under different conditions and compelled by lack
of staying power to dispose of their products at inferior
rates 2, Apart from the small master dragging out a pre-
carious existence, the cutlery trades were conducted on
capitalist lines. As in most branches of the textile industries,
the employer's material was worked up on a piece-wage
basis in the homes of the workers, who possessed their
instruments of production and served several employers3.
Indications of the capitalist character of the industry are
furnished by complaints in the seventeenth century against
truck wages and by the growth of trade unionism among
cutlery workers *.
The chief centres of the cutlery trades were Sheffield and
London5, the former being famed in the days of Chaucer for
its knives. Birmingham, also, made knives. Leland in the
sixteenth century remarked that " there be many smiths in
the town that use to make knives and all manner of cutting
tools . . . and a great many nailers " 6; and Camden spoke
of Birmingham as " swarming with inhabitants and echoing
with the noise of anvils, for here are great number of smiths " 7.
1 This lasted until about the end of the century: Lloyd, op. cit. 117-118.
 *	Ibid. 193-196.	3 Ibid. 209.
 *	Ibid. 215-216, 235 s«£.   Serious rioting was caused by truck wages at
Sheffield in 1756.
fi Defoe, A Plan of the English Commerce (ed. 1728), 290.
 *	Leland, Itinerary (ed. Toulmin Smith), ii. 97.
 *	Cainden, Britannia (ed. Gibson, 1695), 505.

